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@tV Semester B.Com. Examination, March/April 2
(CBCS) (2016-2017 and Onwards) (F+R)

COMMERCE
5.3 : Income Tax - |
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Time: 3 Hours Max. Marks:70

lnstructlon : Answers should be written completely in Engllsh
or in Kannada.

SECTION-A/aqnd- o

." 1. Answer any 5 of the following sub-questions. Each sub-question carries
2 marks : (5x2=10)

fdnd oh{cnddo S wd-{dferi w$o:,. gigoLood e ,d-d{io 2 eeodddJ:

a) Mention any two Special Allowances.

ob{oaddo add) od(d?iddddQ udor:o.

b) Expand DTC and TRO.

DTc $*TRO d}edoAi.

c) Who is a specified employee ?

e%d $dd aodd ob& ?

d) What do you mean by lncome ?

soaod: aodde$ ?

e) What is preconstruction interest ?

dqd od>rea d::odd uG ,rodded: ?

f) What do you mean by previous year ?

&ood ddr oodded: ?

g) What do you mean bY Allowances ?

dd, aodded: ?

P.T.O.
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SECTION-B/aq:EIi-ti

Answer any 3 of the following. Each question carries 6 marks : (3x6=18)

ddnd osn$odd6 3 ddJieri erudoA. E!.9 $dJi6 erodrleb:

2. Mr. Prakash a resident of London came to lndia for the first time on 1-4-2013.
He stayed here continuously lor 3 years and went to France on 1-4-2016. He
however returned to lndia on 1-07-2016 and went to Poland on 1-12-2017.
He again came back to lndia on 25-01-2020 on a service in lndia. What is his
residential status for the A. Y. 2020-2021 ?

$e $oet" erd& e.rodo" orioedond: .add ailDod 1-4-2013 doeb 4ndd{ dnde:
?,Do urituAddr. $* 3 ddr a'riornd> 6oaod 1-4-2016 docb +9{i.i ddedd;.
d$ aoaod 1-07-2016 dod: qDdddd erdol 6oood 1-12-2017 dodr {peugodri
dded$ $g 25-01-2020 docjr paddd* urla::,dd. dd ddr (A. Y.) 2020-2021 Er

{uau'ddd P6D& P6.9ob$ OdFo:r.

3. Mrs. Shantha owns a house in Bengaluru. The following information is provided :

Municipal value 4,00,000
Fair rental value 7,20,000
Actual Rent 4,80,000
Standard Rent 6,00,000
Repair charges 72,000
Municipal taxes 40,000
lnterest on loan 60,000
Find out net annual value of Mrs. Shantha for the assessment year ZOZO-ZOZI .

$ed$ aod dorldoodO_ d:d dnoedoancood. €r fdnd oddrlddlOeaunod:
t

dddq, atPo, 4,OO,OOO

oaroi: r,3c3 7,2O,OOO

daaad zoad 4,80,000
06r{d>d z,aad 6,00,000
d:da dzd. 72,oloJ?l

6dd dod 4O,OOO

saerd d>eOd ua^ 60,000
@

2020-2021 de dd ddrf, abd er:ro$ d?&rd dperrdedod>&aoo:o.

I
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4. What are the basic conditions and additional conditions to determine the
Residential Status ?

ODA A€o$$ Ddroier: udiod d:oe.r,1.9 *d) di$do A.ao$$ udooo.C4'Ar?Jo.t

5. Mrs. Ranjitha is working in a company and getting a basic pay of T 8,000 p.m.,

D.A. at 20% ol basic pay, Commission at 5% o, basic pay. HRA at 12o/o ol
basic pay and bonus equal to two months of basic pay. She is residing in a
rented house at t 1,800 p.m. Determine the taxable amount of HRA for the

4.Y.2020-2021.

$ed$ doddddcb dodoobO_ r-ood:r0dr&io3oaod. d:oo dedd t 8,000 8.9
eorlgd ddoJDgoa.d. $ld dd62o"/" droo dedddO_, daxdo' ahoo dedddo_ 5%

ddoic$cnd. $d eaari t+Jd, dr.o dedddo_ 12% dI* doedr d:no dedJd
ad& eorledd,g ddoJ::$oa.d. edd: a:aari d:do$O_ oaia'ahd:. {at unarit 1,800

d,g,gorleri d&",e"o).d. ged>g doddddd doii r.ddd:d d)d mari qj-dro$dldd ddr
zozo-z021dddod)bBo0)o EHdfrt

6. State whether the following are agricultural or non-agricultural income :

€r ddnd uoao$dQ dd*EDo$ d:dl dddmoJ:edd eroro$rlqnR aoda&:

a) lncome from supply of water for agricultural purpose.

{dsao1:arn nduour d>ad oeoood uod er6"o$.

b) Profit on sale ot agricultural land in London.

e;odddO- {aUlna: dnot:ood uod oql.

c) lncome lrom Dairy products.

qo erurdrlgod uod ermoir.

d) Salary received from a tea manufacturing company.

u,e eruo;coa dodpoo:od ddd ioud.

e) lncome from self grown forest trees.

d$fl ode ?,Jdd taad nddeod uod o.aqJ.

l) lncome from agricultural land situated in Mysuru.

&,noodO-&d {g qjlaooo>od uod enz,J.oerl/
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SECTION-C/sqnd- a

Answer any 3 ol the following questions. Each question carries
14 marks: (3x14=421

7. Mr. Ram Furnishes the following information of income for the A.Y. 2020-21 .

Find out his total income il his residential status is

$e oautrddd dr dCdodod dd ddr (A.Y.) 2020-21 de ddr{ dQuoaooddl
peaqd. €r ddr{ ddnd dodqjrrled udd r-turuoaod:dQdodbaos:o :

a) Ordinary Resident

raprdra &dD:ro$aRdd

b) Not ordinary Resident

erxnp-o dro &6D:rolD R dd

c) Non Resident lndian

sOa?A grrdgeo$oDndd.

i) lncome from House propefi in Hassan received in Paris t 6,50,000.

oanddO;$d drd uloc:od uod er6"o$ 6od0rcdO_ ledoiennd{ 6,50,000.

ii) Salary from an lndian Company received in New York { 75,000.

rpd9eoJ: dodOoood uod ioudddldn olntrrdO_ ledoiond t 75,OOO.

iii) lncome from business in Mumbai but received in Bengaluru < 12,50,000.

dr:oaf, dO_ atraadaod uod en g doddoodo_ :* edodcDnd { 1 2,S0, OO0.

iv) Dividend received from a loreign company T 1,80,000.
ade9 dod&oood ledorrd e>g>odT 1,80,000.

v) lnterest on Post Otfice Savings Bank Account t 17,500.
eod depeo SB aodocrod dgrJd zJGo { 17,500.

vi) lncome from Agrciultural land in Sri Lanka { 2,OO,OOO (50% received
in lndia).

$eoorodo_ dd&?.Jntuobod uod e>q { 2,OO,OOO(50% e rOdddO_

ledoiond).
vii) lnterest earned on U. S. Development bonds { 1,75,000.

U. S. spdq LlDodrld d)eeJ zoaobod uod ozJ { 1,7S,OO0.

4-
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viii) lnterest on SBI deposit received in Bhutan { 7,000.

SBI dedrdotod rler,d 
"Bpdrq 

gooo'dO_ r*edoie>ndT 7,000.

ix) Past untaxed foreign income brought into lndia < 2,00,000.

6orid t dddd ddodr ade9 uoao$dd1 qDdddd dood" { 2,00,000.

x) lncome from business in Hong Kong controlled from Tumakur (25o/o

received in Tumakur).

aaonr uoorirdO_ a?da?d6od uod enroj d:$dnoOod 0o$o$do.d:!d
(25% $ubdraodO_ ledoiond).

xi) Gift received from father t 20,000.

dodoood ledoad erud:rindt 20,000.

8. Mr. Kiran is working in a Private company in Bengaluru. He furnishes the
following information :

gsdrd'dd&srDiRdod&aJorld.ooiiO_e,rdoreno1nRmod.2020-2ldeddddrfrr:dd>

€r Eddodod drDE .go$d1 OeBaaod:

a) Basic salary t 74,000. EtE
d:ne.rdeddt 74,OOO. ffi

b) D. A. { 800 p.m. (Not forming a part of salary).

$rd cjdd { 800 d.e,goded (ioDdd r.prlaano_).

c) Bonus equal to 3 months basic salary.

sioeds" 3 .9orld d:os dedd.

d) H. R. A. t 800 p.m. (Actual Rent { 1,200 p.m.).

d:d mari qjd,, < 800 p.m. ({eoad rDad dD. 1,200 d.9.9od9d).

e) He and his employer contributes 15'/" of salary to R. P. F.

deddd 15% .ad& aDrlrr dodpou R. P. F. do-gf, PeaurDod.

f) lnterest on R.P.F. t 4,200 al14o/"P.4.

R.P.F. d abeeJ aaard ,Jq dro. 4,200 @ 14% P.A.

g) Children Education allowances { 4,000 P.A.

d:d*d ooqordd d d 
t 4,000 ddrd*.

h) Children Hostel Allowances t 4,000 P.A.

$ddd aondQrooo$d qid, t 4,000ddrd*.
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i) Conveyance allowances t 8,500 ({ 5,500 used for official use).

narld dd, t 8,500(< 5,500dd1d$eo drdoad{ udieDnd).

j) Transport allowances < 2,000.

EDoii qJd,, T 2,000.

k) Profession tax paid by Kiran t 510.

sd6"dd&{g dori< 510 q aod.9:,mod

l) Lions club membership fees paid by the Company { 2,000.

sod)q *, nd4ddd $e.r, { 2,000 dodOo::r aadoa&$d.

ilutffi[l[|ffiffi[

Compute his taxable income from salary for the A. Y.2020-2021.
dd ddr 2020-2021 Er erdd doriri uddd:d dedd uoaolrdQ dod)baobo.

9. Mr. Maruthi owns three houses in Mangaluru lrom the following particulars.
Compute his taxable income from House Property for the A. Y.2O2O-21 :

Particulars House I House ll House lll
ttt

Municipalvalue 60,000 90,000 65,000

Fair Rent 65,000 1,00,000 60,000

Rent Received - 88,000

Municipal tax paid lOo/o on

Municipal value

Repair charges 1,000 8,000 6,000

lnterest on loan taken for house

construction - 10,000 8,000

House used for SOP Letout SOP

geoll>d d>d:sddd: aborlCnodO_ g $do$ dDoedondl. €r dCdodod

dD&oo])Rb oeamd40

addrlC)

$di{ #e.r,

FDdo$ LlDEri

damdeaad

*dr
t

60,000

65,000

$dil
I

90,000

1,00,000

88,000

sdilr
t

65,000

60,000

I



. ililtfi]ililmrffilllflx

. ddn?r dod 10% $ditldPe.rrddree3
, d:da ou3:r

xnsd d:eOd oa" $d dqer:

abd uCiend oe.c
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1,000

i odr-o.nc.I d

8,000

10,000

sroAdmn

6,000

8,000

{od6dn
2020-21 de dod ddrd, $eoJ>d dD$eddd drd uloord uod uoaoiriQ
dod>aaooo.

10. Mr. Vishwas owns 3 houses. The construction of which completed on 1-4-2019:

Partlculars House I Houge ll Houee lll
ata

Fair Rent 30,000 30,000 30,000

Rent Received - 36,000
Municipal taxes paid 1,500 2,5N
Municipal tax due 1,500 2,500
Repair charges 1,200 1,200 1,200

Nature of occupation S.O.P. Let out for Used lor
residence own business

On 1-4-2018 Mr. Vishwas has borrowed a sum of Rs. 2,50,000 bearing interest
al 12% PA. for the construction of this building. Compute his taxable income
lrom House Propefi for the A. Y.2020-2021.

9 eoo)d aadlr dd& 3 &doo dn Oedo haaod. 6oa od 1 -4-20 1 9 dod: dqp ui> r eo

aod:r {pearrlnoGd.

addd$ *dr $dr! sdlltrta
qod: marl 30,000 30,000 30,000

daaod zoad - 36,q)0

ddnCio$ dod aadald:. 1,500 2,500

ddiqj dorl eDE 1,500 2,500

drdl oz3:r 1,200 1,2OO 'l,20o

udad oes {od** r,DBIiIi {od drdaada.n

1-4-2018 dO- $eo1xd.)aaoE dd$ { 2,50,000 ;oerdd112% DaJ{ddo6aod.

*dobdl do.1e-r odaaa.d.2}20-2o21de dd ddrd, udd &d erXoo:od t^:od

varod:dd1 dod:baouo.
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11. Mr. Subhash is working as a Manager in Kolkata. He received the lollowing
incomes for the A.Y. 2O2O-2O21 :

geobd iopoddd: doeein*EdO- drd-m;ddoan tao$r PdF&io$aa.d. dd ddr
2O2O-2O21 d* odd: €r Eddodod dn&sosq Oea6rod:

a) Basic Salary { 15,000 p.m.

droe.: dedd{ 15,000 8.9.9oded

b) D. A. t 5,000 p.m. (given under the terms of employment)

&tl CJdd t 5,000 $e.gorleii (Sottdd qDdmnd)

c) Entertainment allowances { 1,000 p.m.

d>ddou;oa ?id,, t 1,000d9 gorlgii

d) Medical allowances t 500 p.m. (Actual medical expenses incured
Rs.7,500)

{doteoJ: ridd < 500 4.9,3oderl ({drEeod: eDanr { 7,500)

e) HRA t 4,000 p.m. (Rent paid for the house { 5,000 p.m.)

d:d maii ?idd T 4,000 de soded ({?iaod mari t 5,000 de,goded)
f) Car 1400 CC is used for official purpose.

rrd 1400 CC Q de,ieodrdaaddr udicnnd.

g) He and his employer contributes 15Y" ol salary to R. P. F.

deddd 15% Qnd$ d:d: dodOoi:d& R. P. F. do.gf 0eBo.r6d.

h) Free telephone allowances provided t 3,000.

doduord Cdd t 3,000 Q our^tdaan pedcDnd.

i) Children education allowances { 400 p.m. per child for his two childrens.
$d.d amrmritt 400d,9 gorieri t od: *rbari edd egdr d)dderl OedeDnd.

j) lnterest on R.P.F. T 7,500 is 12.5% P.A.

R.P.F. d dree3 mard uao { 7,500 12.5% erndEd.

k) Profession tax t 400 was paid by Mr. Subhash.

dg dori{ 400 iDqlDe.ddd: aadSad:sDd.

Compute his income from salary for the A. Y.2020-2021 .

dod ddr 2020-2021 d* el{oOaarbdod "add doriri tddd:d dedd uoaoi:dd1
dod)&Eobo.


